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ABSTRACT 

 

The project intends to make the Blockchain sustainable by using renewable energy for mining purpose , through 

a collaboration agreement between Bitminier Factory - Angeli Group (www.bitminerfactory.com - 

www.bitminerfactoryico.io/en/ - www.angelicostruzioni.it/-l=eng.htm), the largest bitmining company in Italy, 

and an investor in the photovoltaic sector. 

 

     
 

  

The 100% clean and renewable energy outcome will be used to directly power the mining equipment (net 

metering). Each containerized mining unit will be installed next to a 200 kWp solar PV palnts (“Unit”). 

Developing PV plants with a Renewable Energy Investor will allow Bitminer Factory to achieve lower electricity 

cost for their operations, cutting out all the intermediaries between energy production and utilization; at the same 

time the Renewable Energy Partner will achieve higher profits by selling the electrical production at a much 

higher price compared to nowadays PPAs prices. 

 

At each identified site 5*200 kWp Units will be developed, remaining within the 1 MWp limit of installed PV 

capacity (“Cluster”) and thus authorizing each single Unit with a simple PAS (simplified authorizing procedure) 

and avoiding the V.I.A. (Environmental) procedure. The whole process, once obtained the grid connection 

permit by Enel, will take between one and two months. 

 

The electricity produced will then be totally sold to the bitminer partner at a price to be agreed (hypothesis: sale 

of energy at 0,14 €/kWh for the first 3 years and at 0,07 €/kWh for the following years). 

 

TARGET 

30 MWp of total PV installed capacity 

 

PHASE 1: 5 Clusters for a total of 5 MWp of PV installed capacity by Feb. 2019 

PHASE 2: 25 Clusters for a total of 25 MWp of PV installed capacity by Dec. 2019 

 

 

http://www.bitminerfactory.com/
http://www.bitminerfactoryico.io/en/
http://www.angelicostruzioni.it/-l=eng.htm
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TECHNOLOGY 

 

Each 200 kWp Unit: 

 

- Bitmining:  

 

18 GPUs 

 

 

 

2 FPGAs (each made of 20 units) 

 

      

- PV:  
 

 Monocrystalline modules 
 

 Single axis trackers 
 

 

 String inverters 
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EPC AND O&M 

 

ERA Energie – Angeli Group  

 

http://www.eraenergie.com/ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Solar Project built  by Bitminer Founders 

11MWp in Pernambuco, Brazil. 

Client: Enel Green Power 

 

http://www.eraenergie.com/
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FINANCIALS 

The cost of each Unit is expected to be € 590,000 (€ 400.000 bitmining, € 190.000 PV). 

 

Leverage - Assumptions: 

 

- Bitmining 
 

CAPEX: 400.000 € 

OPEX: 93.000 € 

Debt/equity ratio: 80:20 

Interest rate: 3% 

Tenor: 5 years 

 

 

 

 

- PV 
 

CAPEX: 190.000 € 

OPEX: 45.000 € 

Debt/equity ratio: 80:20 

Interest rate: 3% 

Tenor: 15 years 

 

PROJECT IRR   Bitmining: 78%   PV: 15% 

EQUITY IRR   Bitmining: 244%  PV: 103% 
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BITMINING (200 kWp Unit) 
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PV (1 MWp Cluster – Summary) 

 

 

 

NEXT STEPS 

The Collaboration agreement has to be reached. First sites have already been identified, mainly in Puglia and 

Campania Regions. PHASE 1 will be completed within February 2019; PHASE 2 will be completed within 

December 2019. 

 

UPSIDES (BITMINING & PV) 

 45% tax holyday for investments in Southern Italy 

 130% super depreciation 

 Possibility to access straight grants and/or obtain a leasing with 0% interest rate (only for investments in 

Southern Italy) 
 



Private and confidential 
 

 
 

 

 

 

CONTACTS 

Dott. Fabio Sallusto 

Email : f.sallusto@sallustopartners.com  

Cell: +393468675392 

 

 


